City of Yankton, SD

Cost of Business
It does not get much more cost effective than Yankton for operating your business.

Many items and activities are not taxed at all!

· No Corporate Income Tax

· No Personal Property Tax

· No Inventory Tax

Those items that are taxed are very low compared to other states and localities.

· Business Real Property Tax =  $2.17  (per $100 assessed valuation)
· State Sales Tax = 4%

· City Sales Tax( = 2%

Electric Rates

· Less than $0.05 / kWh for large industrial

· Less than $0.09 / kWh for large office

Lease Rates

· Less than $10 / sq. ft. for class A office

· Less than $2.50 / sq. ft. for industrial

Aggressive incentive programs are also available to qualified businesses.

· Graduated real property tax abatement up to five years.
· Workforce training, recruiting and development programs.
· State of South Dakota REDI low-interest loan programs of 3% up to 20 years.

Taxes on residents are very low.

· No Personal Income Tax
· No Inheritance Tax

· Residential Real Property Tax =  $1.75  (per $100 assessed valuation)

Please feel free to contact our office at 1-888-YANKTON or ecodev@yanktonsd.com for more information on taxes and incentives.
( There is a gross receipts tax and tourism tax of 1% each that only apply to about 14% of all taxable sales.








