Yankton, South Dakota - Overview


Location: 
Yankton is a growing town located in the southeast corner of South Dakota along the Missouri River. U.S. Highway 81 and State Highway 50 intersect here providing easy access to Yankton. Additionally, State Highway 50 provides 4-lane 70 mph access from Interstate 29 to Yankton.

Business Climate:

Yankton is a manufacturing, medical and financial leader in southeast South Dakota. Yankton has a dedicated workforce with a wide range of experience that is ready for new opportunities. There are no taxes on personal property, inventory or corporate income.  Utility and property lease rates are among the lowest in the U.S. 
Travel Distances  

	City 
	Driving Distance (miles) 
	Flight Time 
	Days by Truck 
	Days by Rail

	Omaha, NE 
	160
	25 min.
	0.3
	0.2

	Kansas City, KS 
	342
	45 min.
	0.5
	0.4

	Minneapolis, MN 
	351
	40 min.
	0.5
	0.4

	Denver, CO 
	573
	1 hr. & 15 min.
	0.9
	0.7

	Chicago, IL 
	596
	1 hr. & 15 min.
	1.0
	0.8

	Dallas, TX 
	748
	1 hr. & 45 min.
	1.3
	0.9

	Atlanta, GA 
	1,145
	2 hrs. & 30 min.
	1.9
	1.4

	Salt Lake City, UT 
	1,298
	1 hr. & 15 min.
	2.1
	1.6

	New York, NY 
	1,370
	3 hrs.
	2.3
	1.7

	Los Angeles, CA 
	1,586
	3 hrs. & 30 min.
	2.6
	2.0


Demographic Information

	
	1990
	2000
	2009

	County Population
	19,252
	21,652
	21,808

	Population Median Age
	33.5
	37.1
	40.2

	Median Household Income
	$21,667
	$35,432
	$45,066

	Owner Occupied Housing Units
	4,690
	5,660
	5,726

	Renter Occupied Housing Units
	2,417
	2,527
	2,774

	Highest Educational Attainment
	 
	 
	 

	  High School Graduate
	34.4%
	34.0%
	36.2%

	  Some College, No Degree
	17.2%
	22.2%
	20.0%

	  Associates Degree
	7.0%
	6.9%
	8.0%

	  Bachelor's Degree
	12.5%
	15.9%
	17.1%

	  Graduate Degree
	6.1%
	7.2%
	7.1%

	Sources: US Census Bureau, www.morrislloyd.com, 2009. 
Education data are for Yankton County: Population - Age 25 Plus. 

	Labor Force Characteristics
The Yankton Labor Market possesses 53,700 workers.

Yankton County has more than 2.5x the national average manufacturing employment concentration.

2000

2007

2006-2008 Avg.

Industry

%

%

%

Agriculture, forestry, fishing & hunting and mining

4.9

4.0

3.5

Construction

5

5.7

6.1

Manufacturing

18.4

15.4

16.2

Wholesale trade

3.1

1.5

2.3

Retail trade

13.8

12.1

12.8

Transportation & warehousing and utilities

3.4

3.3

1.8

Information

1.9

1.2

1.5

Finance, insurance and real estate rental & leasing

5.6

8.6

11.0

Professional and scientific services

4.5

3.8

3.1

Educational services, health care and social assistance

23.2

26.6

23.2

Arts, entertainment, recreation, accommodation and food services

6.8

7.9

9.8

Other services, except public administration

4.6

6.3

4.9

Public administration

4.7

3.6

3.8

Source: US Census Bureau, 2009.


	

	Occupational Wages (Mean/Hour)
	

	Accountants and Auditors 
	$24.14

	Bookkeeping Accounting and Auditing Clerks 
	$12.28

	Cashiers 
	$8.23

	Customer Service Representatives 
	$12.89

	Laborers and Freight Stock and Material Movers Hand 
	$10.44

	Packers and Packagers Hand 
	$9.87

	Retail Salespersons 
	$10.46

	Stock Clerks and Order Fillers 
	$10.01

	Team Assemblers 
	$11.38

	Source: South Dakota Department of Labor, September 2009.
	

	
	

	


Utilities

	Electric
	

	Northwestern Energy
	

	Avg. $/kWh (Large Office)
	0.088

	Avg. $/kWh (Large Industrial)
	0.048

	Peak Demand (mW):
	317

	Generation Capacity (mW):
	310*


	Natural Gas
	

	MidAmerican Energy
	

	Avg. $/therm (at 25,000 therms/month industrial avg.)
	0.438833

	Avg. $/therm (at 3,000 therms/month commercial avg.)
	0.482083

	Avg. $/therm (at 100 therms/month residential avg.)
	0.651667


Info at www.midamericanenergy.com
Northwestern Energy also provides gas – info at
www.northwesternenergy.com

	
	


	Water
	

	City of Yankton
	

	Rated Capacity (mgd):
	8

	Average Capacity (mgd):
	3.2

	Peak Demand (mgd): 
	6.8

	Storage Capacity (gallons): 
	4,000,000

	Avg. $/1000 Gal:
	4.42 

	
	

	Sewer
	

	City of Yankton
	

	Rated Capacity (mgd): 
	2.62

	Average Daily Demand (mgd): 
	1.7

	Peak Demand (mgd): 
	1.897

	Avg. $/1000 Gal:
	5.50 


Telecommunications & IT
Knology and Midcontinent Communications
All providers offer:

Phone (local & long distance)
Internet/DSL

Fiber Optics

Switch Services

POP and data center in Yankton

Tax Structure
· No Corporate Income Tax

· No Personal Property Tax

· No Inventory Tax

· Business Real Property Tax = $2.17  (per $100 assessed valuation)

· State Sales Tax = 4%

· City Sales Tax( = 2%

*There is a gross receipts tax and tourism tax of 1% each that only apply to about 14% of all taxable sales.
· No Personal Income Tax

· No Inheritance Tax
· Residential Real Property Tax =
$1.75 (per $100 assessed valuation)

Quality of Life
Commercial Services

Number of Hotels and Motels: 11

Number of Rooms Available: 438
Number of Conference Centers: 13
Capacity of Largest Conference Center: 2,900
Financial Institutions

10 banks and 1 credit union

Largest Employers


Transportation





Interstates and Highways


*Nearest Interstate Highway: I-29, 32 miles east





*Nearest 4-Lane Highway: SD 50, 4 lane 70 mph expressway to I-29 - runs directly through Yankton





*US Highway 81, serving as the PanAmerican Highway leading from South America to Canada, runs directly through Yankton and intersects with state highway 50





Motor Carriers: 17


Local Terminals: 3








Railroads


Burlington Northern/Sante Fe








Airports


*Chan Gurney Municipal Airport 


Operates 8 hrs./day


2 runways - Longest Length = 6100' 


Annual Days Closed = 0





*Sioux Falls Regional Airport (Sioux Falls, SD)


Operates 24 hrs./day 


24 non-stop daily flights - 3 runways


2 passenger carriers, 2 charter carriers and 2 cargo carriers


Distance from Yankton = 81 miles





*Sioux Gateway Airport (Sioux City, IA)


Operates 24 hrs./day 


6 non-stop flights daily - 3 runways 


Distance from Yankton = 72.5 miles 





*Omaha Eppley Airfield (Omaha, NE) 


Operates 24 hrs./day


18 jet carriers, 2 commuter carriers, 8 freight carriers, over 150 million pounds of cargo per year


Distance from Yankton = 160 miles








Public Transportation


Yankton Transit operates 7:30 a.m. to 4:30 p.m., Monday-Friday, within a 1 mile radius of the city limits.








Education





Elementary and Secondary Education Overview


The Yankton School District operates a Middle School for grades 6-7-8 along with four elementary schools: Beadle, Lincoln, Stewart and Webster. Yankton High School has been continuously accredited by the North Central Association of Colleges and Schools since 1904. The community is also home to three religious based schools: Sacred Heart School, Missouri Valley Christian Academy and Glory Christian School. Students consistently score above the national average on the ACT.





Higher Education Overview


Mount Marty College, an academic community in the Catholic Benedictine liberal arts tradition, located in Yankton offers 26 undergraduate and 3 graduate degrees. The University of South Dakota (USD) is located 25 miles east of Yankton, via 4-lane access, in Vermillion with a total student (full-time and �part-time) population of 9,243. USD offers over 100 academic programs.








Health Facilities and Personnel


Number of Hospitals: 2


Total Number of Beds: 263


Number of Outpatient Clinics: 10


Number of Medical Doctors: 75


Number of Dentists: 15


Number of Registered Nurses: 339


Number of Practitioning Nurses: 35








Religious Institutions


26 churches and ministries











Employer�
Product or Service�
Employees�
�
Avera Sacred Heart Hospital�
Hospital�
1,000�
�
South Dakota Human Services Center�
State Government-Social/Human Resources�
625�
�
Kolberg-Pioneer, Inc.�
Construction Machinery Manufacturing�
503�
�
Hy-Vee�
Grocery Store�
403�
�
Yankton Public Schools�
Education�
402�
�
Sapa Extrusions, Inc.�
Sheet Metal Fabricators Manufacturing�
373�
�
Walmart�
Retail�
316�
�
Yankton Medical Clinic�
Healthcare�
281�
�
Vishay Dale Electronics, Inc.�
Electronics Manufacturing�
300�
�
First National Bank South Dakota & Bankcard Center�
Financial Services�
257�
�
Shur-Co�
Canvas & Related Product Mills�
250�
�
Cimpl Packing Company�
Animal Slaughtering�
220�
�
Wilson Trailer Company�
Truck Trailer Manufacturing�
200�
�
Mount Marty College�
Colleges and Universities�
160�
�
MtronPTI�
Semiconductors & Related Manufacturing�
110�
�
Gehl Power Products, Inc.�
Construction Machinery Manufacturing�
100�
�
Applied Engineering, Inc.�
Machine Shops�
75�
�
Dakota Trailer Mfg., Inc.�
Truck Trailer Maufacturing�
65�
�
Empire Products, Inc.�
All Other Miscellaneous Textile Product Mills�
65�
�
Marquardt Transportation�
Long Haul Trucking�
55�
�
Slowey Construction, Inc.�
Site Preparation Contractors�
50�
�



Sources: Reference USA, Dun & Bradstreet, 2010.


Note that some retail and government facilities may be excluded.














Please contact our office at 1-888-YANKTON or ecodev@yanktonsd.com for more information. 
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